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Total assets as of June 30, 2021 were $2,111,730 compared to $1,802,503 at June 30, 2020. Cash 
and cash equivalents of $1,166,225 as of June 30, 2021 were $242,353 higher than at June 30, 
2020. This was due to the final bond payment being paid on July 1, 2019 and the clinic now able to 
accumulate cash from the lease payments for future use. Prepaid expenses and other current assets 
had a decrease of $14,767. Both prepaid maintenance and prepaid insurance were significantly 
lower than prior year.  

2021 2020

725,669$         776,718$         (51,049)$          -6.6%

45,662 56,926 (11,264) -19.8%

166,794 22,840 143,954 630.3%

938,125$         856,484$         81,641$           9.5%CAPITALIZED ASSETS, NET
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Building

CAPITAL ASSETS, NET

Equipment

June 30,

Construction in progress

The Clinic’s investment in capital assets, net of depreciation, is $938,125 at June 30, 2021, an 
increase from that at June 30, 2020 of $81,641 or 9.5%. Additional building components and 
equipment purchased during the year, before accumulated depreciation and net of current year 
retirements, were $222,488. The most significant additions during the year were the replacement 
of an elevator for $45,679 and a new VSG power unit for $28,005. Construction in progress 
includes $166,794 for the replacement of one of the elevators that was underway at year’s end. 
Accumulated depreciation on the building and equipment at the end of 2021 was $13,737,737, or 
$140,847 greater than last year. As of June 30, 2020, the original building construction costs 
placed in service in 1990 were fully depreciated.  

2021 2020

133,682$         74,227$           59,455$           80.1%

28,548 21,947 6,601 30.1%

64,939 113,720 (48,781) -42.9%

227,169 209,894 17,275 8.2%

227,169$         209,894$         17,275$           8.2%
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expenses

Overall, current liabilities increased by $17,275, or 8.2%, to $227,169. Accounts payable and 
accrued expenses at June 30, 2021 increased by $59,455 from June 30, 2020, due to the timing of 
payments made, as well as a deferred revenue item of $44,386. Accrued contract labor increased 
by $6,601 at June 30, 2021, while amounts due to related parties had a decrease of $48,781 at year 
end due to improved timing of payments from the Clinic to UFJP for items owed. See Note F to 
the financial statements. 






































