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2019 2018

Current assets
Cash and cash equivalents 258,162$       349,313$       
Patient accounts receivable, net of allowance

of $55,000 and $18,000, respectively 75,258           68,061           
Contracts receivable 68,016 51,440
Estimated third-party payor settlements receivable 16,630 16,639           
Due from the University of Florida 3,002,342      3,002,342      

Total current assets 3,420,408      3,487,795      

Noncurrent assets
Capital assets not being depreciated 332,060 332,060
Capital assets being depreciated, net 137,484 181,479

Total noncurrent assets 469,544         513,539         

Total assets 3,889,952$    4,001,334$    

Net position
Net investment in capital assets 469,544$       513,539$       
Unrestricted 3,420,408      3,487,795      

Total net position 3,889,952$    4,001,334$    

NET POSITION

UNIVERSITY OF FLORIDA COLLEGE OF 
NURSING FACULTY PRACTICE ASSOCIATION, INC.

STATEMENTS OF NET POSITION
JUNE 30, 2019 AND 2018

ASSETS

The accompanying notes to the financial statements
are an integral part of these statements.
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2019 2018

Operating revenues
Net patient service revenue 401,906$        353,843$        
Contract revenue 448,025 446,871

Total operating revenues 849,931          800,714          

Operating expenses
Miscellaneous contributions, dues and fees 15,309 14,034
Depreciation 43,995 43,995
Other 3,921 3,695

Total operating expenses 63,225            61,724            

Operating income 786,706          738,990          

Nonoperating revenues 
Electronic health records incentive reimbursement 76,500            59,500            
Other income 412                 210                 

Total nonoperating income 76,912            59,710            

Income before transfers 863,618          798,700          

Transfers
Transfers to the University of Florida (975,000)         (900,000)         

Net change in net position (111,382)         (101,300)         

Net position, beginning of year 4,001,334 4,102,634

Net position, end of year 3,889,952$     4,001,334$     

UNIVERSITY OF FLORIDA COLLEGE OF
NURSING FACULTY PRACTICE ASSOCIATION, INC.

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE YEARS ENDED JUNE 30, 2019 AND 2018

The accompanying notes to the financial statements
are an integral part of these statements.
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2019 2018

Cash flows from operating activities
Patient service and contract revenue 826,167$       785,194$        
Payments to vendors (19,230)         (17,729)           
Transfer from University of Florida -                300,000          

Net cash provided by operating activities 806,937         1,067,465       

Cash flows from noncapital financing activities
Electronic health records incentive reimbursement 76,500           59,500            
Transfers to the University of Florida (975,000)       (900,000)         

Net cash used in noncapital financing activities (898,500)       (840,500)         

Cash flows from investing activities
Investment and other income 412                210                 

Net increase (decrease) in cash and cash equivalents (91,151)         227,175          

Cash and cash equivalents, beginning of year 349,313         122,138

Cash and cash equivalents, end of year 258,162$       349,313$        

Reconciliation of operating income to net cash
provided by operating activities

Operating income 786,706$       738,990$        
Adjustments to reconcile operating income to net cash

provided by operating activities:
Depreciation 43,995           43,995            

Change in assets - decrease (increase) :
Patient accounts receivable (7,197)           (27,525)           
Contracts receivable (16,576)         23,398            
Third party settlement receivable 9                    (11,393)           
Due from University of Florida -                300,000          

Net cash provided by operating activities 806,937$       1,067,465$     

UNIVERSITY OF FLORIDA COLLEGE OF 
NURSING FACULTY PRACTICE ASSOCIATION, INC.

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2019 AND 2018

The accompanying notes to the financial statements 
are an integral part of these statements.
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2019 2018

Operating revenues -$  -$  

Operating expenses
Salaries and benefits 848,241            661,468            
Advertising and promotion 1,345 890 
Answering service 746 754 
Armored car - 1,890 
Computer hardware and software support 53,166              49,849 
Development - - 
Dues and subscriptions 1,989 2,175 
Faculty professional development funds 2,456 2,286 
Food and water 908 612 
Insurance 1,880 1,673 
MD contract 14,558              16,233              
Medical supplies 35,371              33,813              
Office supplies 6,745 5,032 
Other 16,220              3,725 
Postage and freight 1,971 1,813 
RCM overhead charges 34,968              34,129              
Repairs and maintenance 17,184              17,909              
Security system 336 377 
T1 line 16,995              16,100              
Telecommunication 5,734 2,151 
Travel 5,188 2,028 
Utilities 11,162              11,625              

Total operating expenses 1,077,163         866,532            

Net operating loss (1,077,163)        (866,532)           

Transfers
Transfers from the Faculty Practice Association 975,000            900,000            

Net change in net position (102,163)           33,468              

Net position, beginning of year 80,763 47,295

Net position, end of year (21,400)$           80,763$            

FOR THE YEARS ENDED JUNE 30, 2019 AND 2018
(UNAUDITED)

UNIVERSITY OF FLORIDA COLLEGE OF 
NURSING FACULTY PRACTICE ASSOCIATION, INC.

SCHEDULES OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
OF THE MISCELLANEOUS GIFT & GRANT (MGG) FUND

- 13 -



GOVERNMENT AUDITING STANDARDS

Government Auditing Standards 

Internal Control over Financial Reporting 

deficiency in internal control

material weakness

significant
deficiency



Compliance and Other Matters 

Government Auditing Standards. 

Purpose of this Report

Government Auditing Standards 




